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Tax & Estate Planning For Your Retirement Savings
Use Caution When Making
Changes to 72(t) Payment
Plans
See pages 6-8
"Whoever said ‘learn from your
mistakes’ may have been smart,
but it costs less to learn from other
people's mistakes."
- Ed Slott

were meant to be rolled over, but the taxpayer still had to go through the time
and expense of requesting a PLR to
resolve the issue. Doing 60-day
rollovers is like playing Russian roulette
with your retirement savings. Advisors
can help clients avoid these disasters by
having them do direct rollovers (trusteeto-trustee transfers).
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WHAT’S
INSIDE?
Feature Article
No Relief on These
Rollover Mistakes
• 60-Day Rollover vs. Trusteeto-Trustee (Direct) Transfer
• 60-Day Relief
• Rollover Relief Denied
- IRA funds used to purchase a home
- IRA funds used for nursing home care
- IRA funds withdrawn to
buy company stock
- IRA funds deposited in
joint account
- IRA funds used to purchase a retirement home
- Taxpayer could not prove
a medical condition
- “Advice of a Friend”
- Plan loan offset not rolled
over
• Rulings Will be Denied When
There is No True Rollover
Attempt
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Guest IRA Expert
Joseph L. Cicchinelli, CPA,
M.B.A. of PMC
Malvern, PA
Modifying Substantially
Equal Periodic Payments
(“72(t)” Distributions)
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